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SUMMARY #f 2

Ishine International Resources Limited (“Ishine” or “The Company”) was founded in September 2009 and listed on the Australian
Securities Exchange on the 18th December 2009. The Company is based in Perth, Western Australia and has established a series
of exploration projects for base metal (copper, nickel, lead, zinc etc), iron, manganese, gold and uranium in Australia.

Ishine has three advanced joint venture projects for up to 70% mineral rights, the Falcon Bridge nickel project north of Laverton
in Western Australia and copper-gold mineralisation at its farm in projects in Mt Watson and Boomarra, both in north west
Queensland. Exploration work has been progressing well in all three projects in 2010. Geophysical survey and drilling have been
undertaken in a well scheduled manner with encouraging results achieved so far and further drilling is scheduled to take place
soon.

Over the period of one year since it was funded, the Company has been aggressively acquiring quality exploration tenements in
Western Australia and South Australia with a total of 24 exploration applications lodged and secured in WA and SA before the
end of October 2010 for a total land area of 9,455km?. The target exploration minerals have extended to Iron Ore, Gold, Copper,
Nickel, Lead, Zinc, Manganese, Uranium, Cobalt and Mineral Sands, etc. The establishment of this carefully chosen project
pipeline has paved a way for the Company’s long term growth.

The Board and the senior management team are also continuing to evaluate other mineral projects that have the potential to
contribute to company growth through joint venture, “farm-in” or acquisition arrangements. In realising its goal of fast tracking
potential iron production projects and finding prominent base metal project in the Mid West region of WA, the Company acquired
12.7% of the total share on issue from another ASX listed mineral resources firm, Athena Resources Limited (“Athena”) whose
Byro projects have high quality iron ore deposits and promising base metal deposits. Ishine also has an opportunity of increasing
its Athena share holding up to 20% to become Athena’s biggest share holder.

In summary, Ishine International Resources Limited (‘Ishine’) has three categories of mineral exploration projects.
() Three advanced JV exploration projects;
® 24 secured 100% owned exploration tenements; and

® Up to 20% interest in Athena Resources Limited.

MEEPRFBRERAT (B#R Ishine” MEEPRSALE") HKIiLF2009F98, F2009F12H18HERK
MIFIESERZ S AR £, ﬁjuﬂu?ﬁﬁiﬂﬂMM§ﬁE%oMﬁﬁ§A,E“Eﬁkﬂﬂ@ﬁ@?-%ﬂ
HEFREMERE (. 2. 8. %) . %. §. ELSNHETHRTIE.

HEREREARAMIEMNERAFIEHNRELZMNBAET=ZIRAMNLTFIEEMBRPSESHRINE, X=/WE
SR EEABRKF I M Laverton (“HIFBiA") $EILEBAIFalcon Bridge (“FEEHF) R ME, ERTZMFAILEAIML
Watson (“ik#xL") @ﬂ &I Bf0Boomarra ("TIBMI") $H- %Iﬁﬁ =AM EE2010FHRT TEHRRIF, #HE
%E%ﬁi%ﬁﬂ TTWRMEEIEIIE, €S AHIEEE SAHEHRAR, HABERAA—THHET
€.

BRAEIMIIE—FR, HEEFR—ERRMbERZMNANERNS RS RENHFRT M. BIEF2010F10AK,
EZ%EE9‘]‘|$ﬂf"§15ﬂ‘l‘lﬁilﬂ$i§’éiﬂﬁ$ﬂz4A, Rt NEREMSSEFARE, BRERT MMM EY KEHRT .
wE. . ] OB W B TS XBEHOCEENEAMEERMKIZL R T TIER,

AREELMSERBIRLE :E?—*f%%‘?']ﬂ:{ﬁ—ﬂ,{:_x_n’v}i AEEAXELRQABAMEET =HH, A TEBRE
PR A ERIM KRG £ B RNEMERIE, XEEREMT S—REKXFL EH2EAthena (“FIE
W) #rERERMARARNERNE12.7%, Hﬁﬁﬂﬂ/\ﬂ?‘ﬁ}ﬁqﬂﬁiﬂiﬂEE’]Byro ("3#%") MERBMERIH%
15;111‘, R AR EANEMEET FAR, MEERTEFEERRILAIEINEI20%. B AR B & KRR
IR,

EmEz, MEERFERNPERAFAERAFIEEF=ZXEN =HRRHRE,

1. ETHBOLTFEFEEMBROSEDRIE CYEERANE7%HES)

2. 24M100%IAEMENERT NEICIE, R NER4ssFALE | &

3. HME127%. AUEIE20%H 5 —FREKF T _E 25 A A3 7= E RS E R E RIS .
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ADVANCED EXPLORATION PROJECTS # &= EX BY4R 7 In B

Falcon Bridge Nickel Joint Venture Project - WA 7E 2088 K FI iF 1| 1 IEHF $8 7 & 1ELT B

The Falcon Bridge Nickel Project in mid west WA is a joint venture with Strategic Energy Resources Ltd (ASX Code: SER) with
Ishine earning up to a 70% interest through exploration expenditure. The project is situated 90km north of Laverton within the
Duketon Greenstone Belt which is part of the Norseman — Wiluna Greenstone Sequence in the Archaean Yilgarn Craton Western
Australia. This highly prospective ground is host to a sequence of mafic and ultramafic lithologies adjacent to a granite dome.

The greenstone lithologies within this project are largely obscured by Quaternary colluvium and as a result very little historic
exploration has been carried out. Aeromagnetic images over the project show prominent north-rending magnetic highs. These
represent the presence of ultramafic lithologies, which thicken in the north-west corner of exploration tenement. The magnetic
anomaly in this location has been named the ‘Toro Grande” anomaly.

Historically this magnetic feature has been tested by two rounds of drilling across a single east-west traverse along northing
6915500 (MGA94 zone51). The first round was drilled during 2001 and included 17 RAB holes, although many of these failed
to penetrate to significant depth. A second round of 7 aircore drill holes was drilled during 2003. This program was more
successful at penetrating the transported lacustrine clays and lateritic cap-rock and confirmed that the ultramafic rock was
indeed present and significantly thick in this location.

TEETIRT T B B¢ BRER SR K I L2 Al Strategic Energy Resources Ltd (fa#R“SER”) &{ERILF R
MR FERM X AISRE B BRI B, @i AR, MEEFRAIAAEIZI B70%8988. 125 B FLavertonlddbooy
B, &TFDuketonZE ™, BTFHBEKXFTMAEINorseman — Wiluna KK G&F 5 F/RFZHE (Yilgarn Craton) .
ZET XEMMENEET, EE—RVNHEHBEESEK, R aRE,

AL ESFREENMNGEETERENLHAERSE, AtETENX—XEMHRHTHIEED. Wiz B
MMEZERGREERTHILN#ESESER, RTTEEEANEE. INBEEEEZRVENALATE, &
XML BERIRERE S WERTAVEIE T/EE i & " Toro Grande" R &

EREMBETEYD, ZUREFRECEETE—HNFRAMGSEHFLERABLIR6915500 i B Mid ML sh
WK, E—REE2001FHITH171RABFL (Rotary Air Blast, —#/NEIEMEEEFL) , HRIFSRAEHERE®
RE. B_REA2003FITH7 M AIrCorethifl (—MRERMEHIL) , FETELLHRENLIIESER, HIA
ZBEEARNEFE, BISTHIL

Advance in Exploration Il H iR i# B

In 2010, Ishine has further advanced exploration at the Falcon Bridge Project. After thorough technical review and study early
in 2010, the company has completed a Moving Loop TEM survey across the magnetic anomaly which generated significantly
conductive results shown in Figure 1. This was followed up with a round of Aircore drilling testing the ultramafic unit and its
contacts for favorable geochemistry and generated some significantly anomalous nickel results warranting further drill testing.

20104, HMEEFRE—THEDRETERERRT AR IE Kid2010F03125 BRI AR EEH
MR, ARAMNUREREATTHANETIEENE, I—NEEFRLATMEAIRHNEZNSHKNEFE.
EX—%LI, ARTH—EAIrCorethiiR, WBEMHARRESPILAMFIAZEFTHIT TR, ZATHENERER
®, BRIEATTR T -2,

Geophysical Test - MLTEM #4% - #ah{EIF B RN E

During March-April 2010 Ishine commissioned Southern Geoscience Consultants Pty Ltd and Outer Rim Exploration Services
Pty Ltd to carry out a Moving Loop TEM survey over the Toro-Grand Magnetic Anomaly. The data from the 9.6 line km
surveyed defined conductors in both shallow and deeper bedrock positions which appear to be concordantly west-dipping with
the stratigraphy and in close proximity to the basal contact position of the ultramafic unit.

MEEEIFR AR B R A [Ishine International Resources Ltd. 3
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Figure 1 EMBERNLBRRBEFENSHENE

201043, 4A8, MEERFRZLEAIKTIE (Southern Geoscience) BIRATFINAEZ (Outer Rim
Exploration Services) BREZBRAB AR TRMNBEILBENE, 06BN EXBBINEIBEHE TEMBENRIT LR
HERMNEEREMANSHEEK, MESAEPSIISEEESEANTETVLE,

Preliminary Drilling Results ¥ $hiR &R

Following the MLTEM survey, during June Ishine drilled a total of 73 Aircore holes for 3,459m across six east-west traverses
show in Figure 2. The drill traverses were designed to extend across the ultramafic unit and into the footwall/hangingwall
lithologies bounding it to the east and west. Traverses were approximately 1km in length given the considerable thickness of the
host unit. Along the drill traverses collars were typically spaced on 100m centers, however a number of infill holes were also
drilled as part of the program to give more detailed definition of mineralization in the contact zones.

Preliminary results have been received and are very encouraging. Some of the nickel and copper anomalous intersections
include:

HBMEILBRBNER, F2FE2010FARMRERBMFEFRAARMMBRE L3N AETT
AirCore$h#R, 731SEFLAIRFAKE3450K, RITHISIRELKE L1000k, #ETEEESEK, FERERAARY
ETEAK. $hFlsk EREFLEIEELZ 100K, EABEMESHRERATH, METHMIHEHILUEREXTSE
B AR A SR (LS.

E2WEMM T ERIFEESARSE, MORT URBT LEFEELE

23m @ 0.41% Ni and 262ppm Cu from 51m in drill hole FBAC004 23K &$20.41% M & #i262ppm
33m @ 0.58% Ni and 125ppm Cu from 30m in drill hole FBACO17  33K&$20.58% & i 125ppm
39m @ 0.41% Ni and 170ppm Cu from 36m in drill hole FBAC058  29K&$20.41% & #§170ppm
3m @ 0.55% Ni and 280ppm Cu from 36m in drill hole FBAC041 3K E$R0.55% & $H280ppm

This preliminary drilling has confirmed the ultramafic host rock is present and up to 800m true thickness at its broadest point,
although this is probably due to structural thickening from folding. Numerous holes recorded elevated nickel values, several of
which were also associated with anomalous copper, increasing the likelihood of being a derivative of a sulphidic source. Aircore
drill hole intersections with greater than 0.4% Ni are tabulated below.

MTHRIESETBEEANGEE, ARNBETHEEXEEWX00K, BAXTREHTINBEWIEEMR
B, tRERBERTHERENERM, EPH2LNEIEEHERE, AMETERRLT MR A GEERKE
B. AirCorefiiRFIFEMN SRR F04%MT AHRKELERYFTX.

A Ishine International Resources Ltd. >4 EERRZ RN ERAA
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mmm-mmmm-mm

FBAC004 443000 6914300 0.41%

FBACO05 442900 6914300 500 -60 90 44 27 39 12 0.44% 109
FBAC012 442500 6914600 500 -90 0 46 27 42 15 0.43% 39
FBACO16 442900 6914600 500 -60 90 53 33 53 20 0.57% 26
FBACO017 443000 6914600 500 -60 90 63 30 63 33 0.58% 125
FBAC023 442600 6914844 500 -90 0 63 54 57 B 0.41% 14
FBACO33 442600 6915200 500 -60 90 57 45 51 6 0.40% 23
FBACO041 443300 6915700 500 -60 90 64 36 39 3 0.55% 280
FBAC042 443200 6915700 500 -60 90 42 30 42 12 0.44% 58
FBAC048 442600 6915700 500 -90 0 38 33 36 6 0.51% 30

11250 Significant Aircore intercepts >0.4% Ni.

E38/M1970

\:[l[{=7] " Aircore drilling lines at Falcon Bridge Nickel project and magnetic anomaly

M EFR AR EFR2 5 Ishine International Resources Ltd. 5
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Falcon Bridge drilling site

Boomarra Project in QLD (ISH earning up to 70%) 2+ = /Jila9# 50T B

The Boomarra Copper-Gold Project is a Joint Venture with Kabiri Resources Pty Ltd with Ishine earning up to 70% by exploring
this project area.

The Boomarra Project is located in QLD within the Carpentaria Basin overlying Proterozoic rocks correlated with the Eastern
Succession of the Mount Isa Inlier. EPM 15723 covers an area of 119.8km? and is located approximately 110km north of Cloncurry.
The lease covers approximately 35 km of the NNE trending Melinda Downs Fault, along which occur five “bullseye” magnetic
anomalies shown in Figure 3. The magnetic anomalies are interpreted to reflect the presence of extensive hydrothermal iron-
oxide- and sulphide-bearing alteration zones within Proterozoic basement rocks adjacent to a fault zone developed along the
western margin of the Naraku Batholith. The geological setting of the project suggests it is prospective for IOCG style mineral
deposits.

In 1999 BHP drilled a single vertical diamond core hole at the southern end of the Charlie magnetic anomaly as shown in the
Figure 3 below. This drill hole, which was collared approximately 600m south of the gravity survey traverse at Charlie, was
completed to a depth of 618m. Anomalous copper values of 625ppm Cu and 552ppm Cu were recorded from 598-603m and
from 563-568m, respectively.

Ishine’s evaluation of the legacy data suggests that the BHP drill hole was collared approximately 1km to the south of the peak
of the Charlie magnetic anomaly, and may therefore have failed to intersect any mineralization associated the source of the
anomaly.

Boomarra (fhi53Mi) IiHEZMEEFRSEXFITKabiri (FlbH) SENEEN BRTE, B HHFHR, X
B E PR LA A 1% B 70%HI AR 67

Boomarralll B F B =M Carpentaria@ i, ZMEIHIMEBETSMt Isalt BRI RFIHEFEKTH
REKR, W EPM15723 M EFR119.8FEAAE, HilCloncurryfBEILIEA1M0AE, ZIRT NEEEE T AKA3LE
AL R FIBIMelinda Downs (H8#X) ETE. iBBMHIEHEFT I RN E LV NERER, XEHMEERMT
ZHBRTFHARS ENEMSHT AT T TEEASRE MY ERECYMTHTNEE, ZNEBNRERER, €
BEEEHI0CGH RIS,

1990 FE A FALIRTECharlie (BIE) MEEFRXHNERE T —ITEEACHIL. X—$HAHnEEETEEANEE
F&IEA600kK4, $HFLIRE618K, FHIRERER, #E5HFL598-603K % 563-568 K HIEESEE 4 F B 625ppmF
552ppmHBI A FE .

6 Ishine International Resources Ltd. 4 EERRFERNERAR
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HEEFREITEEIAG, SHLARHALREECharlie# R ESIEEL 1000k, FHAIRELTEFESS
FERFERXMEAT LR,

Geophysical Test - Gravity Survey ¥1#R — & 7k

During the June quarter in 2010, Daishsat were commissioned to carry out a ground gravity survey across the Boomarra Project.
The survey was conducted on the basis of nominal 200m by 200m station spacing over the core magnetic targets (and adjoining
areas to cover dipoles), with 200m by 400m spacing elsewhere. A total 1,555 stations are conducted to give information on a
major magnetic anomaly. The gravity survey results are graphically presented in Figure 4, which shows that one of the magnetic
anomalies is accompanied by a coincident residual gravity high. The Company is now in the process of reviewing the result and
planning for a new round of drilling program.

TE2010FEE Z=E, DaishsatZ M EEFREIZFEX Boomarralll BiftfT THEE AMIK, XTMNIR TIEXTiZI B
B0 R e B AR X IR 200K IR H EN L, 1T B AHEE X8R 200K k400K MIEHEBN L, EHE
T1555EF MR EE, MIXERME4FTR, ER—PMEEURERBEEMERXREENRE. B, MREPREES
MR ER, FHitRIF—R IR ITE.

Marakii
Batholith

Ishine International Resources Limited Ishine International Resources Limited

Boomarra Farm-In Project (up to 70%) Boomarra Farm=in Project (up to T0%)
B0 B Magneticintensity low feftjto high (right) On Ground Gravity Survey Line/ Station Design
Figure 3 SEREREHNNK L

MEERRAERMN AR Ishine International Resources Ltd. 7
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Boomarra Ground Gravity Survey Anomaly

QLD project heritage investigation team
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Scheduled Drilling Program Early 2011 it %I 92011 E$HIF T 1E

Ishine has planned to drill a series of deep diamond holes in the three gravity anomalies illustrated in Figure 4 in 2011 to delineate
the potential IOCG style big copper/gold mineral deposits.

HEERR S0 FEEMBRHNENRERBE— R BRECHILUBREERIOCCHEE AR
/e K,

Mt Watson Project in QLD (ISH earning up to 70%) £ + = # A9 % #F LU 57 B

The Mount Watson Project is another Joint Venture with Kabiri Resources with Ishine earning up to a 70% interest by exploring
this project area.

The Mount Watson Joint Venture in Queensland occurs on the Western Succession of the Mt Isa Inlier and is considered broadly
prospective for copper, being adjacent to the nearby Mt Watson Copper Mine, recently operated by Matrix Metals Ltd. The
Mount Watson tenements include EPM 15933 and EPM 15986 and are situated 115km NNW of Mt Isa. When in operation the Mt
Watson Mine produced 8.08 million tonnes at an average grade of 0.9%. There are a number of other significant historic copper
mines and prospects within the area of the Mt Watson tenements. These include the Hidden Treasure copper deposit with oxide
mineral resources of 300,000 tonnes at an average grade of 1.3% Cu; as well as several other exploration prospects at Mt Earl,
Tewinga, Mt Wonder, Anomaly P ranging from early stage to advanced.

EFZEWLINE ZMEERRSKabiri (BlwbH) SENS—1RT BRI E, MEEREDHFERAKSIZNE
70%HIBR 172 -

ABRUNESEREALTFRELZMM 1salt ZHIFEEBRS, BEBEMatrix  MetalsBRIP B IR A A EE R 7R LE
U, TRAARGRIFMENIRENAIR. MEERRXFLT EEEPM15933F1EPM 15986, fLFMt Isadbdb#@115
NER, RHFLURT EERH T8 AR A0.9%HIRT A, EXFLUTHT PCEERNE—RIEDEFFZIHHE
I, BREBZELI T30 MEE1.3%09Hidden Treasure $EH KA K EH 4k T B H 2 ¥ 40 B 22 Fxﬁ']%ﬂﬁrlﬁﬁ Ebd
BEW (Mt Earl) RXIE (Tewinga) « BELL (MtWonder) KPHEFERX (Anomaly P) . "

L S

20174351 Mt Watson Copper Open Pit

M EFR AR EFR2 5 Ishine International Resources Ltd. 9
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Geophysical Test - Aerial VTEM Survey
MR - MZHEENE

In 2010, Ishine commissioned Geotech Airborne Pty Ltd to carry
out a 510 line kilometre VTEM survey at 150m line spacing.
Southern Geoscience Consultants were contracted to process and
model the data from this survey.

Preliminary results are highly encouraging. Within the Surprise
Creek sediments and along strike from Mount Watson a significant
conductor occurs across all channels. A number of other high to
low order anomalies were also generated from the survey. Ishine
carried out a field reconnaissance survey submitting several rock
chip samples for assay, the results of which are currently pending.

Ishine is presently going through environmental and heritage
clearances which will precede a drilling program scheduled for
later in 2010.

2010 F M EREFRZIRE LM (Geotech Airborne) Ml
KA R R XTI B# T T B EE 150K 351020 B RITEEY
VTEMMUER (—Fhe] WL 2738 iR 50 Z IR SR it B R fin = FR R 4 1R
FAR) . mAMKEZEERAARTVIEMEIREHIT T Sirat
I,

MNP EREES AFEE, ESurprise CreekilFlE KR
BEMMt Isai2fIEETE LHATESHNESEK, MiKER
TERTHLEECHEREINFHEE XiE, ¢EERE
ﬁET%ﬂﬂﬁ%E&%ﬁ. EHCEERBAIEES R
Z o

B a4 B E PR IEE TR IR BRI L EAX
WA, 1HRI7E2010 5 iR L I E 3 1T $R R,

1 el s Tt
Mt Watson mine copper ore

10 Ishine International Resources Ltd. 4 EERRFERNERAR
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NEW EXPLORATION LICENCE APPLIED EHiZ B9 & 4R

The Company continued its effortin securing 100% owned exploration tenements through aggressive search for quality ground in
Australia. 24 new exploration licence applications were lodged by the end of October 2010 to the Western Australian Department
of Mines and Petroleum and the South Australian Department of Primary Industry and Resources. The total exploration ground
has extended to 9455km?. The size, location and target minerals in each of the exploration tenements applied are presented in
Figure 7 and Table 2 below.

ARABFABATFERRFMITIRKEFT100%HAARHERERT . &IL22010F10AK, AREEEAR
KA TP e 70 36 3R B mE B A T2 B Tl 5 35 IR AR A Th B E BIR 24 1 BT BN R IT AT, IR A S EFRiX9455F 77
2B, EMYRIEMERERA /D, LEMEIRBRT M5 FE7FR2,

+ Mt Elgle

& Capricarm

f"'l"": Falcon \
m Bridnh.l"h"

1 Lavertan 8 Wil
pmjl-:tl

- f lecmlum - HLﬂq_iWan
prujn-l- B

b

] o el

100% ewined explorzileineiCineRhiEie
~ Athena Byro projects - Ishine owns 12.7%

Figure 7 MEEFRBRTBLE
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E38/2435 9-Apr-10 Laverton Ni, Au
E70/3880 15-Apr-10 225 Narembeen Au
E77/1786 19-Apr-10 225 Merredin, Narembeen and Yilgarn Fe
E80/4448 18-May-10 496 Halls Creek Zinc, Lead
E04/2031 18-May-10 261 Derby Copper, Lead, Zinc
E80/4450 14-Jun-10 132 Halls Creek Ni, Cu, Co
E37/1073 24-Jun-10 106 Laverton Ni, Au
E39/1582 24-Jun-10 90 Laverton Ni, Au
E37/1074 24-Jun10 84 Laverton Ni, Au
E69/2810 24Jun10 644 Gunbarrel Cu, Ni
E69/2811 24-Jun-10 631 Gunbarrel Cu, Ni
E69/2812 24-Jun-10 451 Gunbarrel Cu, Ni
E80/4478 21-Sep-2010 126 Halls Creek Ni, Cu, Co
E45/3791 6-Oct-2010 45 Pilbara Fe
E08/2222 12-Oct-2010 341 Gascoyne Mn, U
E196/10 28-Jun-10 699 Tarlina Cu, Ni, Pb, Zinc,
Mineral Sand
EL197/10 29-Jun-10 648 Tarlina Cu, Ni, Pb, Zinc,
Mineral Sand
EL198/10 1-Jul-10 218 Ooldea Range Cu, Ni, Pb, Zinc,
SA Mineral Sand
EL234/10 28-Jul-10 340 Mulga Wells Au, Co, U
5,527 km? )
EL239/10 4-Aug-10 992 Mulgaria U
EL252/10 18-Aug-10 218 Willouran Ranges U
EL259/10 25-Aug-10 969 Willouran Ranges U
EL260/10 25-Aug-10 690 Willouran Ranges U
EL261/10 25-Aug-10 Willouran Ranges U

Fe, Cu, Ni, Au, Pb,
Summary 24 Tenements 9,455 km? WA and SA Zn, Co, Mn, U,
Mineral Sand

Eastern Goldfields, WA - E37/1073, E38/2435, E39/1582, E37/1074 AR " ZR&EH X~

These four projects shown in Figure 8 are within the greenstone belt of the Yilgarn Craton in the Eastern Goldfields of Western
Australia near Laverton and Leonora. Discovery of gold, nickel and base metal in the project areas and their surrounding ground
can be traced back to as early as the late 19th century.

BleFr XA B FERKF TN RET X MR RMEBESZET, FillavertonflLeonorafd, #
£, REMERBERL R B E R EE R XA LT A IE 2 19t 22 B LE A,
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Figure 8

MEEEPRELavertonBI4NEI IR E (AR M)

E37/1073, E37/1074 and E39/1582 - Gold Potential B E & &

In recent time, interest in gold in this project region in the 1980s and 1990s lead to a number of new discoveries and the
development of several major gold mining centres. The major operational mines of the region include Emu, Sunrise, Wallaby,
Lawlers, Tarmoola, Sons of Gwalia, Thunderbox, and Sunrise Dam (including Cleo). Past major producers include Granny Smith,
Beasley Creek, Bottle Creek, Lancefield, Burtville, Kookynie, Harbour Lights, Tower Hill, and Mount Morgans. There are a
number of deposits yet to be developed near Laverton and to the south, including the Chatterbox Shear deposits (Whisper,
Rumour, Innuendo, and Garden Well etc).

FEgofIo0ERMNALNAMEMEMRAMNESHES, R TEZMRAFEMHTEANELZAHELRTS
MEENEEARP O, ZMEXAXOEZT LWEIEEMU. Sunrise. Wallaby. Lawlers. Tarmoola. Sons of Gwalia.
Thunderbox#Sunrise  Dam. AR EZEAE=EHLEHEGranny Smith. Beasley Creek. Bottle Creek. Lancefield,.
Burtville. Kookynie. Harbour Lights. Tower Hill#iMount Morgans, B ®I#ELaverton (3 3580) RERMIBF S BRI
ZHIEH T K, B3EChatterbox Shearfl {K8% (Whisper. Rumour. InnuendoGarden Well%) .

E38/2435 - Nickel Potential E7E$EH

Situated in the Laverton greenstone belt, exploration over this tenement ground will be aiming at nickel sulfides.

Historical exploration and mining to date reveals that intense nickel exploration in the late 1960s and 1970s was focused on
ultramafic-hosted nickel sulfide deposits in the Agnew—Wiluna, Murrin, and the Laverton greenstone belts.

The area to be explored is near Mount Windarra and South Windarra where sulfide nickel deposit is disseminated throughout
peridotite at the base of a particular ultramafic volcanic flow, which is stratigraphically the lowermost ultramafic unit of the
Margaret Anticline stratigraphy

BRI B L FLaverton (RIHW) SEH, EXNT NARERBIRIMLET.

MIERMENIRRIES ALMFARAERA, ELHLcoFERKRMOFERMENRBEDEETBESENTRILE
", XLESEH KA FAgnew—Wiluna. MurrinFlLavertonfg & .

14 Ishine International Resources Ltd. >4 EERRZ RN ERAA
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XI5 B BT ENIRSE B S iEMount WindarraflSouth Windarra, FEIXUEtthis, #R{LET AT FIEEBELEX
IR RIRE RN S, BNIEEmESRtENSE THNBEMESE,

Gunbarrel, WA - E69/2810, E69/2811, E69/2812 - Base Metal (Cu and Nickel etc) E fifi £ /8
($H. #H%)

These three tenements shown in Figure 9 lie in close proximity to the Arunta-Musgrave Igneous Complex where 89 mineral
occurrences known to date. Recent exploration to the east and north (in the Northern Territory, South Australia, and Western
Australia) shows that the Granites—Tanami Complex and the Arunta Orogen are highly prospective for metallic minerals.
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Figure 9

MEBEEFREGunbarre BI=NIEEFT R (A M)

In the Musgrave Complex, the first significant mineralization was discovered in 1955 by Southwestern Mining (a subsidiary of
INCO) at Wingellina. An early resource estimate for the nickel laterite deposits was reported by Nickel Mines of Australia NL
(a joint venture partner with INCO at Wingellina) as 56mt averaging 1.24% Ni (for 0.697mt contained nickel) and 0.09% Co.
Further work by Acclaim Exploration has recently resulted in an estimated measured, indicated, and inferred resources of 227mt
at 1% nickel for 2.3mt of contained nickel.

Significant nickel sulfide mineralization has recently been discovered by WMC Ltd at the Nebo and Babel deposits, in layered
mafic rocks in the Giles Complex of the west Musgrave area, about 125 km to the west of Wingellina (WMC Ltd, 2002). Nebo's
drilling in the past intersected 62 m averaging 1.14% Ni, 0.87% Cu, 0.04% Co, and 0.4 g/t platinum group metals and gold. This
intersection includes 26.5 m averaging 2.45% Ni, 1.78% Cu, 0.09% Co, and 0.74 g/t precious elements. The mineralized body
was intersected 50 m beneath the surface.

WMC undertook diamond drilling in 2002 in and around the Babel and Nebo prospects, and also at another prospect known as
Gerar located 10 km north of Babel. One drillhole at Babel intersected 41.6 m averaging 0.81% Ni and 1.37% Cu, from about
34 m beneath the surface (WMC Ltd, 2002, 2003).

New interpretation of the regional geology has shifted the focus of sulfide nickel exploration to the basement gneiss, where
targets have been identified for further testing.

About 30 km north of Nebo and Babel drilling by WMC has intersected anomalous concentrations of titanium, vanadium, and
precious metals within bands of magnetite (WMC Ltd, 2000).

MEERRAERMN AR Ishine International Resources Ltd. 15
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West Musgrave Mining Ltd reported that it had also located copper—gold mineralization in a quartz vein in Tollu Group volcanic
rocks about 8 km southeast of Voyager 2 in the company’s Cavenagh Range project area. The mineralized quartz vein is up to
2 m wide and can be traced for approximately 300 m. Samples returned maximum values of 5.3 g/t Au and 6.34% Cu.

The copper mineralization in the area is mainly of two types. One type is related to the felsic volcanic rocks found at Tollu, Pussy
Cat Hill, Mount Elvire, Scamp Hill, Mount Palgrave, Mount Eliza, and Domeyer Hill; and the other type is related to the basaltic
rocks in the Warburton area.

In association with copper, there are small occurrences of fluorite, lead, zinc, silver, agate, and gold, all in the Musgrave
Complex, associated with felsic volcanic rocks.

Other important mineral commodity in the Musgrave Complex is vanadium. The most significant vanadium occurrences are
associated with the titaniferous magnetite bands in ultramafic and mafic rocks of the Jameson Range Gabbro of the Giles
Complex.

BRI =N L F S-SR E R XA (Arunta-Musgrave Igneous Complex) $RiithiX,
EZESALEZMRELZBSINAT £, RILIZMIBAARIBEILE (Ededitts, BEEAMIE, FERXFIIEMN) AIED
REP, ERBEMAK (Granites - Tanami Complex) S5F{EiEiEWLT (Arunta Orogen) EESEHNEET W
R AR

EOHRERKREEHNE—ITEENTHRRE155FHEFIT I (INCOLXFMFAR) #EWingellinak
A, BAFTETBERHATWingellinafI I BT XREEMITHRER1.24% R 250.09%HF A56007 [

(A269. 7ML ER) . BRAFAcclaimiIH—SERTEBRRTHET ARFEN2.27(CH, RL1%, B&
E$8230F I,

WMCARIEHEEDHIEERX (Musgrave) BE/RET (Giles Complex) AR, KZZEWingellinaldF
1252 B 43 T NebofBabel#i L {27 . ZENeboIAIREFIETO62KT K, 2R1.14%. R1H0.87%. =%0.04
%AEEEREE04%/M, X—HIRFECIE26.5KFHRR2.45%. 2101.78%. 2%0.09%Ff=&£/E0.74
/I, TR FHERIAT50K,

WMCHIE2A B F2002FE % BabelfiNebo & H & El it 15 I & 7EBabeldt i1 10 A B &b B Gerarith X B9 1T T &
$hiR, Hih7EBabelEHIREMRIATIAKFETA1.6 KT K E$20.81%FE4E1.37%.

Mz X B XS RR A ERERERT EOMRLRT B EREMERE, MABRCEHE, AHFET
HE—THMIREE.

K#7ENebofBabel XL 302 BT, WMCHISAIRIERIL T R E MBI, FAREHKT HHAIRS
B (WMCRRAEIRLQE, 20005F) .

EEDEKRERTLAERLE (West Musgrave Mining Ltd) k%, Et#EVoyagerki 82 B4 ATollu
RIEBMARKPXE THE-E7, THARKEERIE2R, BH300KMNKE. BHELRERAEE5.35%/M
£1476.34%.

EZRMAT REEERMER, —KELTFTolluSFitEmEiEALE, S—RE5EXAWRBREK
RREAEX,

S5ETHENTERERA. . % R DENEE, AHSESHEERNBRERLERX.

EOHBERNECERZY LAY, REZNAT AHIAEGlesERANEBEREMENE. BEEEN
S AREHT .
East Kimberley, Halls Creek - E80/4450, E80/4448 and E80/4478 Z<Kimberleyth[X

Ishine’s tenements E80/4450, E80/4448 and E80/4478 are contained within aspects of the Eastern and Central Zones of the
Lamboo Ogneous Complex in the East Kimberley area covering most of the Halls Creek Orogen, as well as the eastern end of
the King Leopol Orogen, part of the Granites — Tanami Complex, and parts of the Speewah, Kimberley, Ord, Bonaparte, Canning,
and Birrindudu Basins. Figure 10 shows the tenement locations and associated mineral occurrence.

v

Potential mineral identified in these two project areas are gold and base metal.

Exploration for volcanogenic massive sulfide (VMS) and volcanogenic exhalative base metal deposits, mainly in the vicinity
of the earlier discoveries, has continued since 1975. The most significant deposits defined are Anglo Australian Resources NL
which recently announced JORC resource of 4 million tonnes of ore with 3.8% Zn and 1.5% Cu and 0.2% Pb, 17g/t Ag and 0.4g/t
Au. Their July 2010 announcement revealed an intersection of 71m @ 5.04% Cu, 7.69% Zn, 68 g/t Ag and 0.43 g/t Au in SRC061,
which contained an interval of 15m @ 9.4% Cu, 214 g/t Ag and 0.19 g/t Au corresponding to the zone of supergene copper
enrichment at the top of the Sandiego Deposit.

16 Ishine International Resources Ltd. #EERRFERNERAR
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SLESE|BRFEHalls Creek BT NMRE L (L)

Gold was another commodity to be sought in this area. This was supported by Precious Metals Australia which commenced
open pit gold production at the Palm Springs mine in April 1995, and 2,272 272 kg of gold was produced before the mine was
placed on care and maintenance in April 1997 as a result of falling gold prices.

The potential for nickel is evidenced by a number of nickel miners. Of which, most of the nickel occurrences are in Group V
intrusions in the Central zone of the Lamboo Complex and the most significant is the Sally Malay deposit. The massive sulfides
are overlain by minor stringerstyle chalcopyrite—pyrrhotite—pentlandite mineralization (Shedden and Barnes, 1996). The Sally
Malay deposit has an indicated and inferred resource of 3.85 Mt averaging 1.79% Ni, 0.73% Cu, and 0.10% Co. Group V (Sally
Malay) intrusions also host nickel-copper sulfide mineralization at the Keller Creek.

M ERE BRAYAIH TLES0/4450. E80/4448FAER0/44781i FKimberleyZR &R it X A Lamboo Ogneousitt BT, &7 ETF
Granites-Tanamiltt B, #F43/EF Speewah. Kimberly. Ord. Bonaparte. CanningZBirrindudugZitl, E11ERTH 1
IERHEHMAELT W,

EXANRTBCEENEMN HNEBENT MRS REMEMER.

H1975F UK, ERERMEAITIRMIERBAFRZEXNLUERBREFRECMEERERE (VMS) FAXKLAEE K
SRR EN—EFEES. CHENREZENTABETLRERKRFILEEIELR (Anglo Australian  Resources
NL) BRIEEHAV400F A JORCERBE. ZRBRESH3.8%HIFE. 1.5%H95E. 0.2%HI50. 1758/MRI4RFN0.452 /M /Y
BE, 1Z2F2010FE7 AN IHENEHERR T I1AISRCOIEHFLFE T71RMFT IR, X71KH S ERALE5.04%H)
. 7.69%HK9%E. 68T /MitRF0.43%/MMES, HPEEE1SmMHETEH.4%H95E. 2145 /MR F00.195 /M A 2
£, ZEUMNTFEERSENZETXT IR,

BEERZXBANS—MBERT Y., X—NRBETEEBBRKMITLAR (Precious Metals Australia) HIB S
Y., ZABREI9SSF4REZME A TEEHNERT EEAR. B1997FAAERESMREZT EA1E, %8
EFETRRATHES,

ZHXRNET FRENENESETNASET -, EFSEZEMNET U ELambood NP OMERAS
KEAT, REEEEXHRESally Malayf k. EXBREIT Rz EANMINLRBERT . BESKT. BE
B LR, Sally Malayf R EBIERIEFNERT ST A2 385 T, FHE$R1.79%. 211 0.73% NS4 0.10%. %
AAFREBENEEKeller Creek EIHES FRFTILT .
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West Kimberley, Broome/Derby - E04/2031FT Kimberley #

The tenement shown in Figure 11 is focused upon Lower Permian sediments within the Fitzroy Graben of the Lennard Shelf
where a number of lead/zinc deposits were discovered and mined.

INDIAN OCEAN

) I_::'-J‘If' —_- i F.
Ay e SDaRy

Figure 11
HEEPRERAK mberleyWMT REBABELZTLMT K

The Lennard Shelf region is one of the world’s premier Mississippi Valley Type ("“MVT”) zinc-lead provinces containing pre-
mining zinc-lead resources of 41 million tonnes ("Mt”) @ 7.9% zinc and 3.2% lead.

BHP Minerals commenced exploration of the Lennard Shelf region in the late 1970’s. After several years of extensive exploration
the Cadjebut deposit was discovered in 1984, Goongewa in 1987 and Kapok in 1989. BHP Minerals and Billiton jointly brought
Cadjebut into production in 1987 and in the mid-1990’s both BHP Minerals and Billiton sold their respective interests in the
Lennard Shelf Project to Western Metals.

Following purchase of the project, Western Metals continued with exploration and extended the known resources at Cadjebut,
Goongewa, Kapok, Kapok West and discovered a new resource at Kutarta. Production from Cadjebut ceased in 1998. Goongewa
produced from 1995 to 2001, and Kapok from 1997 until 2003.

Teck purchased the Lennard Shelf assets from the receivers of Western Metals in 2003 and subsequently sold a 50% interest in
the project to Noranda (now Xstrata), forming the jointventure company Lennard Shelf Pty Ltd (LSPL).

LSPL undertook exploration within the Lennard Shelf tenements during the field seasons of 2004, 2005, 2006, 2007 and 2008.
Highlights included intersecting previously undiscovered mineralisation at the Palijippa prospect in 2005 where, following further
drilling in 2006, an in-house inferred resource was estimated. The Palijippa discovery by LSPL demonstrates the excellent
potential of the project area for the discovery of additional mineral resources.

Meridian Minerals Limited recently reported its best drilling intersection at the Kapok West prospect with up to 22.5% combined
lead and zinc.

WMENETR, % WA R & S 2L FLenard KBEZ2 M AT Fitzroy Graben B T{L Permian MfRE. EiZXHE,
BRELEUHFART & 50/ .

Lennard K2R ZE& KM B ZABELLASE (“Mississippi Valley Type”) HBEEAMRZ—, TEEE
4100 T & 5£7.9% M3 2% M A REE,
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BLEtE70FEREKE, LB IHEELennard KEEEM X FRIRT . S LE ZHEIIR, F1984FELMT
Cadjebutf &, 1987F &I T GoongewanH K52 1989 F L T KapokH ik, WFALIHEF1987FF I8 T Cadjebutl BIFF
X, 51900FFHRFILEHELTAHEELT (West Metals) .

AHEEAREMETiZM B EHEERT TEHY K%ECadjebut. Goongewa. KakpokFAKakpok Pl &R HI & iR
2, FEEKutartaZ I THIH AF IR, FECadjebuthI FFRF1998F =1k, Goongewafl #£19955 £ 2001 5 H &) i#t T
FFE, Kapokf BIFFR M 1997 5 IE 4522003 5,

RENF (Teck) E2003FEMETHIBERE AT ELennard KFEZERIT TZRIE, MRIEIZIB50%MNE L%
TNoranda (M#EHIXtrata) , X T EELR, B A Lennard KFEZRERAF" (BFRLSPLY) .

LSPLTE2004 5 2008 F HIBF AP ETT M Lennard KBEZE M AIH I IT T — S HIENIR. BIIRMN =S EEhE TH
Palijippa X 1, I SE AT R K LAY F LR, 7E2006 I3 —HHhIRE, fEHT— M EMMENZREEZ. LSPLEPaljippafiii
MRBATEZXELZNESHT = ERNRKED,

Meridian  MineralsB 3 B BR A B EERIE A% A% 2 B FEKapok FIER I H MR IFEHIR E R B R T SHFSEREL & &
{i122.5%,

Merredin and Narabeen, WA - E77/1786 and E70/3880 G & M AMeridinFINarabeenIi B

The target mineral in the tenement E77/1786 area is magnetite iron ore contained within banded iron formations (“BIF”). Public
domain airborne magnetic data provides evidence for the occurrence of BIF in the project area. The project area is approximately
35km west of the main Southern Cross greenstone belt which hosts the Mt Caudan iron deposit discovered by Cazaly Resources
Ltd where some of the results revealed 18m @ 58.0% Fe and 16m @ 59.7% Fe.

This tenement covers an area of approximately 225km? and overlies a portion of the poorly known greenstone belt, which is
surrounded by post - tectonic intrusive granites. Based on previous mapping and shallow drilling, the greenstone belt is known
to contain mafic, ultramafic and sedimentary rocks, including BIF. Outcrop within the area is scarce due to a widespread cover
of tertiary laterite, aeolian sand and soil.

Figure 12
S EX [EFRFE Meridin-Narabeen BIIRE  (F M)

Tenement E70/3880 covers an area of approximately 225km? and is approximately 70km west of the main Southern Cross
greenstone belt. It lies immediately to the north of tenement M70/815, which contains the Gault-Tampa Hill gold resource and is
reported to contain a resource of 3,300Kg Gold, 1 million tones @3.3 g/t.

MEEEIFR AR B R A Ishine International Resources Ltd. 19
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The tenement and its nearby area also contain several small historical gold workings, which were explored during the 1990’s
by several companies. Gold mineralisation occurs within quartz veins and quartz - rich granitic stringers hosted by sediments,
mafic - to - felsic granulites and gabbroic rocks. (Cambrian Resources Ltd 1994 - 1996 and St Barbara Mines Ltd 1994).

HEREFRERT E77/1786SEE MM ENR Bin @ W RS T . BMNBFAKRH AT B EIERE TH K
ST FEEMNMRIE. 2B RS AL FSouthern  Cross ELF AT RN 35N EAL, CazalyBERNBRAREIZEFES
M E LI T Mt CaudankF K, IHZH RBIER D SAIRE R ER T 187K58.0% 55 F116K59.7 % HI$X.

AR WNERLY25FFAEER, BEEHAANMPNEEHELNERACENSZES. RBLUEHNH
FHEEMRIBEERRAN, ZEETESENE. BEUENNRERTREST ., BTFE=L0E. NRDMLH
JTiZEE, ZRBREXEBD,

AR BIRT E70/3880 A I E R 249225 F A A8, il FSouthern CrossEZRETAGBL70A0EBLL., EE5FRKT
M70/815B0 1L ERiN R EHEESR. X% NA S EGault-Tampa HIlEH, BIFEHEH ZEE100F M, R{I33 gt, &
%3300 T

R IE70/3880 R EMHA MK EE B LN ERELAREINT R, EENEELHL0ERIT XL St
ITTENR, HANEST T HIEAEREESAENENESET.

Mt Elsie E45/3791 - Pilbara Iron and Manganese Prospect & /R (B £ $£ 7 1 t& # 5 &=

Ishine’s exploration tenement E45/3791 is located in the iron ore rich province of Pilbara in West Australia. This 45 km? tenement
is surrounded by tenements owned by a number of different mining companies exploring for iron ore.

HEEEBREERE WE4537M L FRABRAF I AIST SRR L REBAMEK, ZFRERSEARE, BRZ
R ERERWITSEMT W ARRERN. EABIREKT BRT 1%,

e : ’

Figure 13 MEEEIPRTEPilbarattt K KA ENIRTT B (F M)
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Capricorn E08/2222 - Uranium and Manganese Potential &1 4% 77 5 $8 f #1 & & B #% B =

Ishine’s Capricon exploration tenement of 341km? is located over the north-western arm of the mid-Proterozoic Bangemall
Basin in the Ashburton region of Western Australia. It is situated approximately 950kms north of Perth. It covers approximately
20km strike of the major Talga Fault, recently identified by the Geological Survey of Western Australia. The Talga Fault separates
shallow dipping rocks of the Pingandy Shelf to the north and the more steeply dipping compressed and folded sedimentary
rocks of the Edmund Ford Belt to the south.

The tenement is surrounded by Aurora Minerals Limited’s Capricorn Projects, as shown in Figure 14 where Aurora’s recent
research found massive high-grade manganese mineralization. In early November 2010, Aurora announced their high grade
manganese discovery in this project area and said that “Of the 125 rock-chip samples collected from surface, 83 assayed over
20% Mn with 21 exceeding 40% Mn to a maximum of 54.8% Mn.”

Ishine’s target minerals sought over this exploration tenement are manganese, base metal massive sulphide deposits, such as
the large lead-zinc deposits and stratabound uranium deposits.

-

18

Figure 14 s projects in Capricorn — e KB EFREAshburtond it Capricorn TR A (7 M)

HMEEEPFRAICapricorn (FURANELR) HRT NEF3NERARE, LFARKFIILMFHAD (Ashburton) HEXHE
TTEEFHEARD /R (Bangemall) EMFILES, EMTFIHATIAL KAs0NE, T NXEBEETHREBTRKH T
WEIAERFENE/RM (Talga) KTEEMMZ L2200 BMERKESER., & /RINKEEISLERE M7 AR FniE
(Pingandy) HERSMEPRERN. EREZN. IEMNRERER (Edmund Ford) MREA T .

MEN4FTR, BEREZT EAENZAurorafl M BRARAMIMADERINE. Aurorall ML FIRA T E /TR
MAORFEMEMRIANAREZN T KRENSMART KT H. £2010F 1A%, Auroral L FRARER T HIE
XANMEMREZI TS AMAET, iR EEFAREN 1T ERERT, 3PMHERESE20% L EHE, HEob
BANNMHEMEMAEBT40%, RS EMmLIES4.8%",

HEEFRMEZT NS KM BRT ER . 2ieRE (CbmXEMREENETET) MK,
Ooldea Range, Eucla Basin, SA - EL198/10 B M| — Ooldea Ll Ak

Large, zircon-rich, heavy mineral (“HM”) sand deposits have recently been discovered by lluka Resources Limited and other
companies in old Tertiary shore line deposited along the eastern margin of the highly prospective Eucla Basin, South Australia.
The largest and highest grade of these, Jacinth,

MEEFRA RN AR Ishine International Resources Ltd. 21
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Ambrosia and Tripitake are deposited at distinctive headland and embayment settings, which suggests that anomalous
mineralisation extends across an extensive area and the mineralisation detected occurs in unconsolidated sands above the
water table.

Ishine’s tenement EL198/2010 is located in the same area with historical mineral occurrence. It is envisaged that the prosectivity
of discovering heavy mineral sands is very good.
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Figure 15 MEEEPFREOoIdeallRkITIE (RAHEM)

First pass drilling of Red Metal’s Barton project this year successfully discovered an extensive blanket of low grade, heavy
mineral sand situated along the same Tertiary shore line that hosts lluka Resources’ Majave discovery. Early success at Barton
highlights potential for additional HM along the Barton to Mojave shore line trend and in particular an untested headland and
embayment target immediately southwest from the new Barton occurrence. This target is significant as it is interpreted to have
potential for high-grade HM trap sites in similar target settings to the nearby Jacinth and Ambrosia deposits.

Huke ZBERMBERLABDREMARIHERRARAIENZEE =ZCHREZFEEESETNRMEuclaZ B RER
MEEZITRERN., ESEANETY., EFHERZK. BAKSHE)acinth. Ambrosia®lTripitake i 77 T 8 4% B9 IR £
MATHRRE, IRPTLESECYT BRI ZH%5E, mMBSRNEI AR & HIE KA LRI RENMA,

MEREFRAERT IEL1982010 L FREI—# X, FEEEIHT MHIANCE. ATLEE, Bz HNXBRNLZNE
T e HEI = IEE T

TREEEAFASEEBRM B#HITTE—RHIR, M{1E IkadALZ M Majavell IKBIBMEZ LA T —1
KRAUETHFER, EEMMENEHERINELZY, BETAEHZIMojaveBRENET WHEIFaIs, F3=2
EREMNXZHIRANZREMFLATHIAETEE, XNTEFHNEEEXETEHBEEARETEUTMHE)acinthFA
Ambrosiall KBS ML ET WRIE S,

Tarlina, Gwaler Craton, SA - EL196~197/10 BF = MW A Tarlina i H

Ishine’s Tarlina project, comprising an area of approximately 1,347km?, is located in the north-central region of South Australia
and centred approximately 150km northwest of Coober Pedy. An initial aircore drilling program carried out on the neighboring
ground by Diatreme Resources believed to be prospective for mineral sands. Stratigraphic units favourable for the development
of heavy mineral strands were identified in the western group of tenements, with shoreface development varying in thickness
up to 15m. It has been interpreted that the topographic highs within certain tenements correlate with barrier systems displaying
signs of beach development, such as exists at Diatreme’s Cyclone Deposit in Western Australia.

HMEERRERBRXF TN Tarlinaf B EERA1347FFAER, LFREERXFTMILE. AR OEERE
Coober PedyfEPAIL1502 8, DiatremeHiE A R TEARTL H ABIE AT I L H TRV HIAiIrCore IR B R T RIFHIT 7D
MEis. ERTNNABLI TERET WHRIFHOMESRYE, EERSIX15K, ENFEFERMNAIDatremeky
CycloneW k—##, iZMBHIMEERKEMRAREGERNEMBINESR, R =AM,
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The Gawler Craton is an Archaean to Mesoproterozoic crystalline basement crustal block in central South Australia. Its margins
are delineated to the northeast, northwest and west by faults and Neoproterozoic and Phanerozoic sedimentary basins. In the
east and southeast, the Torrens Hinge Zone defines the margin, adjacent to the western limit of the Adelaide Fold Belt. The
southern boundary is coincident with the edge of the continental shelf. Much of the area is covered by thin platform sediments
and regolith of Neoproterozoic to Cainozoic age. The Gawler Craton hosts the world’s largest uranium occurrence at Olympic
Dam (also the world’s fourth-largest remaining deposit of copper) and the recent discoveries of Prominent Hill (Cu, Au), Tunkillia
(Au) and Peculiar Knob (Fe) attest to the prospectivity of the area.

Ishine holds approximately 340km? of exploration licence application within the Central Gawler Gold Province in South Australia.
The project is located on major mineralised structures along strike from historic and or recently discovered gold mineralisation
and in areas where the prospective bedrock is obscured by shallow surficial soil cover. The project area is also prospective for
palaeochannel-hosted uranium mineralisation and iron oxide copper gold (I0CG) deposits.

TR B2 TERMPBHI—INRAERI P THROERER DT, EMNBRERIL. BT
HETEMHTHRINBEFAREMABEE. CHNABRAEHRIGEMEREBE ST, HlorrensiBEH LI
E, B RESARKENBEEYE, ZHRARBIWEENMFTEREHFERPFIEMARMIRILE
FiEZE., JYRhBEEasttR ESANET R, NEKTEIN (ERMtbtEHRETMAETK) . iLE Prominent
Hill (58, €&°) . Tunkilia (&%) FPeculiar Knob (%7 HILZIMIFMA Tz X E XKHET IS,

HEEPRRRT EL234/10 I TSR B PN ESHRE, BHR340FAFRE, ZMBL TR EHE
EXRHEZEH BT EWTFE, MARART AIRNESRABRANRIEES. ZUBRENEAEREKEAE
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Willouran Range, North of Olympic Dam, SA, EL239, 252,259-261/10 [ 2 /I B4 #% T 72 41 4k
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Australia holds the world’s largest uranium resources (36%) and is the second largest producer of mined uranium (19%) from 3
world-class producing mines. The world largest known uranium deposits, the Olympic Dam, located in the world class uranium
provinces in South Australia has a resource of 8,339Mt @ 0.028% U308 for 2,327,000t U308. In the past few months, Ishine has
aggressively pegged a prospective ground of 3,622km? over five exploration tenements in north of Olympic Dam. According to
the South Australia state radiometrics map, Ishine’s five tenements which hold strong uranium radiometric anomalies as shown
in Figure 18 are highly prospective for Olympic Dam style of uranium mineralization.

EAFTHEHAREESEXHMEAR G6%) , EHRELEE_KMT ARE (19%) , BEE=/HARHE=
Wy, R ECHMS KM K, BRI, HES330ZMMA ARIRE, £0.028%8U308 (232.7AMU308
), B TFAERRKR TNt R KA 1L X,

EIERNILANAR, MEEFRRR AR INL M X I EICHIE 73622 5 AR BIRT 1, R
ERIAAF TN RSN E, XA RARRENMEHARE. ENE7ATR, ZsMRTRARRFHN
SHRENTE ML S RAIHE RIS,

|1.".I'II'I ll"'!ﬂ'l r.r‘ﬂ FH‘.FI‘I

1289/2000, < zau,.’zmu.
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Figure 18
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In April 2010, Ishine invested in ASX listed Australian resource company Athena Resources Limited for 12.7% equity of Athena
to take a strategic position in the rapid growing resource region of Mid West Western Australia. Athena’s main projects are
located in the Byro area of Mid West where Athena owns minerals rights over 2,800km land that are highly prospective for iron
ore and base metals such as copper and nickel.

The Byro Iron Ore Project is strategically located approximately 100km west of the proposed Midwest Iron Ore Railway which
is planned to link existing and future iron ore projects in the Mid West Region to the proposed Oakajee deep water bulk shipping
port north of Geraldton (Figure 19). Both the railway and the port are proposed to be built in 2014.

Athena’s maiden drilling carried out in August 2010 revealed consistent presence of high grade magnetite iron ore in many
locations of the Byro project area.

‘@Elﬁﬂ‘zmoﬁﬂ% B 7R KA P _E iy 23 B P f S B R AR Iy B IR B 1T 7 AR I IR 7, AR A MA L
B12.7%BRMBIKRIRER. X—IFWHE T B E PR M E 7= 3R Tl & % R A F AR i (X 4K 2 & R A ) % B
Ho{ir, BTE#EK"?TIZ%EE’]Ey (Byro) WiHiAH 28008 FA 2 EMMBIF ~HIEN. 2T =X EESEAE)
REAT AR, REEMESBAIATR.

ZESHT AT EMBEMEMNE, TR PrmERN R EARKkEL AL 1002 B, TR PEIZEKIR LI
EEFEM P AN XIER. RROKT AT BT PR FARRRE (Geraldton) JLiBRIEXHLIE (Oakajee)
RKEO, PSR EOMITRIF014FE M,

FEPA R E2010FE8 AR A RN ARERBETHSIERX A S EmAI#EKY HEFE.
High grade magnetite iron ore from preliminary RC drilling #] 5 #5 #R i B9 5 fB (L R £ 7

® AHRC0008 83m @ 32.43% Fe from 68m 83K & #£32.43%
® AHRC0006 76m @ 28.46% Fe from 85m 76 K& $£28.46%
® AHRCO0011 60m @ 35.10% Fe from 107m 60K 2 £35.10%
® AHRC0003 50m @ 34.56% Fe from 59m 50K & $%34.56%
® AHRC0005 38m @ 30.38% Fe from 64m 38K & $430.38%
® AHRC0017 10m @ 39.72% Fe from 88m 10K &$£39.72%
® Grades up to 47.23% Fe (Iron), with low impurities Ml EIEE47.23%

Spectacu.la[ iron grade and recovery from DTR test & % B i # i 2 = [ Hi [t WL B9 & £%
ar {i #A [B] 44 Z

The DTR analysis was carried out on each of the intersections above. Spectacular results of Fe content in concentrate are
achieved , which include:

TR SEIR H B SR AR ITHE NS TS NSRBI SRR SR, HPasE:

® AHRC0008 83m @ 70.7% Fe from 68m 83K 2 H£70.7%

® AHRC0006 76m @ 70.4% Fe from 85m 76 K2 $£70.4%

® AHRCO0011 60m @ 70.4% Fe from 107m 60K 2 $£70.4%

e AHRC0003 50m @ 70.5% Fe from 59m 50K &$£70.5%

® AHRC0005 38m @ 69.0% Fe from 64m 38K & #69.0%

® AHRC0017 10m @ 71.1% Fe from 88m 10K EEK71.1%

® Concentrate grades of up to 71.6% Fe GAEMESMAISIET1.6%

® Concentrate grades of up to 93.8% Fe304 B EFe3045 1510 93.8%

® DTR Weight Recoveries of up to 56.0% E;Eig)i 1%56.0% (100kgHIREERH A F (L A S6kg
R

These results show that the Byro iron ore project has huge potential for a premium magnetite product with super low detri-
mental impurities of aluminium, phosphorous and sulphur.

XELERRA, ByrokW A EEEBRMBEELRLWEA. BOMMARTERNALEN,
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Fe% DTR Fe304% Si02% Al203% P% LOI%
Concentrate Wt% Cons Cons Cons Cons Cons

109 3466  70.5 415 906 153 039 0004 -3.28
including 86 91 5 3933 705 411 912 119 046 0003 -3.25
'AHRCO005 64 102 38 3038 690 38 89.9 301 062 0003 -3.03
including 82 88 6 3822 700 455 915 235 033 0002 -3.14
'AHRCO006 85 161 76 2854 704 335 911 171 039 0003 -3.23
including 91 95 4 3268 705 404 920 140 039 0003 -3.19
including 125 161 38 33.97 709 461 908 144 026 0004 -334
'AHRCO008 68 151 83 3262 707 402 906 132 033 0003 -3.29
'AHRCO011 107 167 60 3487  70.4 448 900 167 029 0003  -3.27
AHRC0017 98 10 3981 711 52 925 107 039 0002 -3.32
TIFE TTE —TTE TIFE
Carmaryon —" BYRO PROJECT

N

Figure 19
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Byro East Base Metal # Z a8 B il £ /8

Surface rock chip sampling was carried out along the prospective eastern contact in the Byro East ultramafic intrusion with a
number of anomalous copper results, the best of which was 25.5% Cu from a siliceous gossan. Further encouraging copper
assays from rock chip samples along the eastern contact zone were subsequently collected with best results of 7.49% Cu and
3.28% Cu. Ten additional rock chip samples collected from outcrops along the eastern contact of the Byro East ultramafic intru-
sion have extended the area of known copper mineralisation for over 1.8 kilometres.

From the compilation of historic drilling, previous intercepts along the eastern contact from the two holes drilled in the early
1970’s by Jododex include:

® 67 metres at 0.63% copper from 0 metres including 16.75 metres at 1.17% copper from 30.5 metres in
hole PD2,

® 3 metres at 1.35% copper from 6 metres in hole PD23

Athena is now planning intensive drilling programs to unveil the prospective big mineral targets.

EESHNERFHBEHARARNRETHMRATHONEERT —RIINERELER, EhKRIFOAA
EaH25.5%, ERBREFHH—SHRETRT CABERBL RFERAEE7.49%M3.28% R, HEFRED
REHHE LR ER 0N FIMERBFRT U HERK T 1.8 E,

RIFHLHFRARILE, RAERHAA (ododex) LML 70FERIGHRAPZFHHMIANHILF IR L
XE4E :

o 67KE1H063%, H16.75KE1.17% ($5FLSPD2) ,
o 3XKEH135% ($5FL=PD23)
PR B B Bl EAEIRITHRANBSERITR, WUISTREBENE XN KB ER.

MEEEIFR AR B R A Ishine International Resources Ltd. 27




¥R ERE AN I<bita
— ".'.b i
p L B

CONCLUSION COMMENTS 4 5RiE

Ishine holds a high level of confidence in the high quality of its mineral projects as well as the capability of its board and people
managing and working on these projects.

Ishine looks forward to opportunities of working together with the government of Australia, local communities and any parties
who are interested in our projects to jointly unveil the value of its mineral projects in the near future.

HEERXNERENT ~RRENBNSRE. EESNEERANRR THENRERS.
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